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twelfth century. Even during the period of reverses, the
Emperors strove to protect their merchant shipping by
special laws,1 and, it would seem, relaxed, in favour of ship-
owners, the law against lending money at interest. Lastly,
though we possess only fragmentary information on this
point, it seems to be incontrovertible that international trade
was encouraged by diplomacy and even by treaties. The
treaties concluded with the Russians contributed, in no less
a degree than the occupation of Cherson and the possession
of the Straits, to make of the Black Sea a 'Greek sea', to use
the expression of the Arab geographer Ibn Khordadbeh. In
a more general way Byzantine policy towards foreigners
contributed to making Constantinople and, in a lesser
degree, certain other cities extremely busy centres of a re-
exportation trade. That is why in the capital one saw
'strangers from every quarter of the world'. For nations
that were of special importance special warehouses and even
special quarters were reserved.2
Such are, in brief summary, the reasons why the Empire
of the East remained for several centuries the centre of
international trade. The imperial administration has been
accused of hampering the development of that trade not only
through the interference of its officials but also by a series
of legislative measures. Some of these criticisms are well
founded; others are more or less exaggerated. Too little
account is taken of those economic ideas which, after having
prevailed in the Middle Ages and down to the eighteenth
century (Mercantilism), have now reappeared in another
form in these times of 'State-controlled economy'.
Thus, it is probable that the customs authorities applied
in a meddlesome and vexatious spirit the measures for regulat-
ing trade; and it is also probable that the customs duties (10
per cent, both on exports and on imports) were too high.
On the other hand, criticisms of the prohibitions placed
upon imports and exports are much exaggerated. Prohibi-
tions upon imports were practically unknown; those upon
1   Cf. the Rhodian Law which has been attributed to the Isaurian Emperors.
[It is not possible to say more than that the law was issued between A.D. 600 and 800:
so Ostrogorsky.]
2  This was notably the case with the Russians, the Venetians, and the Genoese.
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